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TOGETHER with all arad singular the rights, members, hereditaments. and appurlenanas to the same bolonging or in any way
incident or appertaining, including all huilt-in stoves and refrigerators. heating, air conditiommy., phunbig and electrical fintures wall
to wall carpeting, fences and gates. and any other equiptient or fiztures now or hereafter attachied. conne ted or fittedd in any manmer,
i}ll)einglz the intention of the partics hereto that all such fistures and equipient. other lian houschold fugniture. he u)midcn-(ia part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucevssors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dlear of all Liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagor, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chaiming or to ddaim the sume or any part thercof.

THE MORTGAGOR COYENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the idebtedness vvidenced by said promissosy note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums. repairs o1 other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortsagee 1o the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate of rates as that provided in said rote unless otherwise agreed upon by the partics and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insured
against loss by fire. windstorm and other hazards in a sum not less than the balance due herennder at any tine awd in a company or
companics aceeptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurame to the Maorlgagee and
axrees that all such policies shall be hekd by the Mortgagee should it so require and shall incdlude loss pavable cdlunses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate potice thereof to the Mortgagee by regitered peail: amd shoukl the
Mortgayor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Moittages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortavor fail to do
w0 the Mortgagee may. at its option, enter upon siid premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mottgagee may at any time require the issuance and maintenance of insurance npon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a8 benehiciary, and af

Sr(l::—liums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
€

6. That Mortgagor agrees to pay all taxes and other public assessments levied agaiust the mortgazed premises on or before the
Jue dates thereof and ta exhibit the receipts therefor at the offices of the Mortragee immediately vpon payment, and should the Mort-
gagor fail to pay such tavwes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgaxor agrees that the principal amount of the indeltedness bereb}'
secured shall be dishursed to the Mortgavor in periodic pyyments, as constniction progresses, in accerdance with the terms and (pndn-
tions of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

5. That the Morteagor will not [usther encumber the promises alove desoribed, without the prior consent of the Moitgagee, and
should the Mottravor so encumber such premises. the Morlgagee may. at its option. declire the indcltedness hereby secured to
immediately due and pavable and may institute any proceedings nevessary to collevt said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Cuntract of Sake. Bond for Title. or Deed of Conveyance, and
the within mortgaxe indebteduess is pot paid in full, the Mortgagor or his Purchaser shall be respuired to file with the Association an
apphcation for an assumption of the mortrage indebtedress, pay the reasonalile cost as required by the Association for processing
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Duedd of Comveyaxe, and have the interest
rate on the boan halince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lexser increase in interest rate as may
be determined by the Association. The Association will netify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Parchaser, fail to commply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horehy sevared to be immediately due and pavable and may
institute any proceedings necessany to collect sail indebtedness.

0. That shoul the Mortzagor il to make pyyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Mortzagee. at its option. may write to the Mortgagor at his Last known
address giving him thirty (30) Jdays in which to rectifs the said default and shoull the Mortitargor fail to rectily said default within the
said thirty days. the Mortgapee, may. at its option, increase the interest rate un the kun hulince for the renuining tenn of the kean or
for a besser term to the maximum rate per annum permitted to be charged at that time by applicalde Sonth Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly paviments will be adjpisted accordingly.

11. That shoull the Mortgazor fail to mike paments of principal and intereat as due on the promisorny note and shoukl any monthly
installment bocome past due for a period in ewvss of 15 days, the Mortgazee may colleet 2 “hite charze”™ not lo exceed an amount
equal to five (5% ) per centum of any such past duc installment in order to cover the extra expense inident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Moctgagee, its successors amd assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to coflat the same so lonz as the debt hereby securad s not in arrears of paymert. but
any part of the principal indebtedness, or interest. taxes, or fire imurance preminms, be pat doe and unpaid. the Mortgagee

may without notice or further proceedings Lake over the mortzaged premises, if they shall be ovcupiad by a tenant or lenants. and
colkect said rents and profits and apply the same to the indebtednms herehy secural, without liahility to account for anyhing more
than the rents and profits actually collected, less the cost of collection. and any temant s anthorized. upon resquest by Molgagee, to
make all rental pavments direct 1o the Mortgazee. without lability to the Mortzagor. until_botified to the contrary hy the Mortzaree;
and should said premises at the time of such defanlt be occupied by the Mortearor. the Mortgavee may apply to the Judge of the
County Court or to any Judee of the Court of Commeon Fleas who shall bes revident or providing in the county. aforcsaid for the appoint-
ment of a receiver with authority to take passession of sail premises arnd collect such rents and profits, applying said rents, after pay-
ing Ih:‘dmst of colkxtion, to the mortgage debt without liability ty acvount for anything more than the rents and profits actwally

13. That the Moxtgagee. at its option, may roquire the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal and interest provided in sax] note: a sumn
equal to the premiums that will next become due and pavable on polivies of mortgaze garanty insurance Gif applicable). fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments next due on the morgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elipse before one month priov to the date when
such premimms. Laxes. and assessments will be due and payable, such sums to be hekl by Morlgagee To pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Mortearee for taxcs, assessments. or
insurance premius, the excess may be credited by the Morteagee on subsequent payments to he nmade hy the Mortzagos; if. however.
said suns shall be insufficient to make said pavments when the same shall become dee and payable, the Morteagor shall pay to the
Mortgagee any amoimts necessary to make up the deficicncy. The Mostgagor further agrees that at the ond of ten years from the date
hercof, Morleazce may, at its option. apply for renewal of mortgage muaranty or similar imurance £if applicable) covering the halance

remaining due on the motteage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the sime to the modeace it in which event the Morteacor shali
repay to Morteagee such premimm payment, with intercst. at the rate specified in saild promicvuny pote. in ojual monthly installments
over the remaining payment penod.
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